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Tanega, J, Investor rights to ever increasing financial instruments under US and EU securities regulations; a risk symmetric
approach.

Gillet Philippe, " L'Efficiennce des marchés dinanciers Economica, Paris.

Article L.621-1 du code monetaire et financier frangais

Executive Summary:

The process of securitizing mortgage loans is an advanced financing tool aimed at providing liquidity to financial institutions
and distributing risks. The success of this process depends primarily on a high creditworthiness of the issued securities
(certificates). Therefore, enhancing the credit of these certificates means improving their credit rating to attract investors and
reduce the cost of financing. This research reviews the mechanisms and controls that contribute to achieving this goal, based
on established regulatory frameworks.

Enhancing the credit of mortgage securitization certificates constitutes an integrated process that depends on sound
governance and a robust regulatory framework. It starts from the strength of the underlying assets (the mortgage loans and
their quality), passing through the legal infrastructure that protects the rights of certificate holders (especially in cases of
insolvency), and extends to direct financial enhancement mechanisms and transparency in disclosure. The application of
strict Basel standards by regulatory authorities, coupled with the existence of advanced legislation for financial collateral,
creates the optimal environment for issuing real estate securities that possess high creditworthiness, are capable of attracting
investment, and enhance the stability of the financial market.

Keywords: Securitization, Securitizations, Collateral, Insurance, Assets, Sale, Supervision.
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